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BAYOU STEEL CORPORATION

FOR IMMEDIATE RELEASE

FILING OF BAYOU STEEL CORPORATION’S
 PLAN OF REORGANIZATION

LaPlace, Louisiana (November 10, 2003) --- Bayou Steel Corporation President Jerry Pitts announced that
Bayou Steel intends to file with the Bankruptcy Court its stand-alone plan of reorganization shortly. Mr. Pitts said he
is hopeful that the Company will be able to emerge from Chapter 11 by early February 2004. Bayou had previously
explored various business options in an effort to maximize creditor recoveries. Those efforts included developing a
stand-alone business plan and undertaking a marketing process for new investors or purchasers. No acceptable cash
proposals were received. Bayou’s Board of Directors concluded that a stand-alone plan of reorganization providing
an internal restructuring of its business operations and a revised debt structure gave creditors the greatest value.

The Bayou management team developed a long-term business plan over the last six months. That business
plan will be the foundation for Bayou’s plan of reorganization.

Mr. Pitts said “Bayou will emerge from bankruptcy a stronger company and will be primed to implement our
strategic  business plan.”  Pitts stated he was pleased with the fourth fiscal quarter results and that he is optimistic
about the Company’s business prospects.  Pitts added that “All of Bayou’s employees worked hard over the last year
to successfully turn-around our business operations. Their loyalty and commitment to excellence is reflected in our
improved financial results over the last six months.”  Pitts noted “Our customers and our trade creditors were loyal
to us during this period and we will always be appreciative of their support.”  Bayou filed for Chapter 11 on January
22, 2003.

This release contains various "forward-looking" statements which represent the Company's expectation or
belief concerning future events. The Company cautions that a number of important factors could, individually or in
the aggregate, cause actual results to differ materially from those included in the forward-looking statements. Any
forward looking statements contained in this document speak only as of the date hereof, and the Company disclaims
any intent or obligation to update such forward looking statements.

Bayou Steel Corporation manufacturers light structural and merchant bar products in  LaPlace, Louisiana and
Harriman, Tennessee. The Company also operates three stocking locations along the inland waterway system near
Pittsburgh, Chicago, and Tulsa.
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